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EXHIBIT A
PROPOSED AMENDMENTS TO THE CODE OF ETHICS OF THE
NATIONAL ASSOCIATION OF REALTORS®

Recommendation: That Article 4 of the Code of Ethics be expanded to apply to
REALTORS® on both sides of a real estate transaction.

Rationale: Given that the potential for conflicts of interest exists on both the
buy side and the listing side, a REALTOR®'s obligations under Article 4 should
protect buyers, sellers, lessors, and lessees alike. The proposed amendments
incorporates the obligations in Standard of Practice 4-1, thereby eliminating the
need for Standard of Practice 4-1.

Please note that these proposed amendments must first be reviewed by the
Professional Standards Committee (PSC). If the PSC approves these
recommended amendments, they will be presented to the Board of
Directors and Delegate Body for consideration at the November 17*", 2023
meetings.
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