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MINUTES

1.
Call to Order

The meeting was called to order at 7:00 pm
2. Adoption of Bylaws

By unanimous vote of those present, and constituting a quorum as required by the Bylaws, the following Amendments to the Bylaws were adopted and approved:

Proposed Amendments to Article XI

Section 1. Officers. The elected officers of the Board shall be: a President, a President-Elect, a Secretary, and a Treasurer. The Secretary and Treasurer may be the same person, and the President and President-Elect, may be the same person. These officers shall be elected for terms of one year.

Section 3. Board of Directors. The governing body of the Board shall be a Board of Directors consisting of the four (4) elected officers, the immediate past President of the Board, and ten (10) elected REALTOR ® or Affiliate Members of the Board. In the event the Secretary and Treasurer, or the President and President-Elect, are the same person, the number of REALTOR® or Affiliate Members shall be increased so that the total number of Board members shall be fifteen (15). In the event the Secretary and Treasurer or the President and President-Elect are the same person, they shall be entitled to only one (1) vote on the Board. The current President and immediate past President shall always be different persons. Directors shall be elected to serve for terms of three (3) years, except that at organization, one-third of the elected Directors shall be elected for terms of one (1), two (2), and three (3) years, respectively, or for lesser terms as may be necessary to complete the first fiscal year. Thereafter, as many Directors shall be elected each year as are required to fill vacancies.

****NEW****

ARTICLE  XII

Section 8. Proxy.  Voting by Members or Directors may be done in person or by proxy.  An appointment of a proxy is effective when received by the Secretary or other officer or agent authorized to tabulate votes.  An appointment is valid for eleven (11) months, unless a longer or shorter period is expressly provided in the appointment form.  A proxy is revocable by the Member or Director by providing written notice thereof to the same officer or agent to whom the proxy is addressed.  The death or incapacity of the Member or Director appointing a proxy does not affect the right of the corporation to accept the proxy’s authority, unless notice of the death or incapacity is received by the Secretary or other officer or agent authorized to tabulate votes before the proxy exercises his authority under the appointment.

****AMENDED****

ARTICLE XII

Section 5. Quorum.  A quorum for the transaction of business shall consist of 10% of the members eligible to vote.

ARTICLE XVI

Section 1.  These Bylaws may be amended by majority vote of the Members qualified to vote at any meeting at which a quorum is present, in person or by proxy, provided the substance of such proposed amendment or amendments shall be plainly stated in the call for the meeting.  When Bylaws amendments are mandated by NAR policy, these Bylaws may be automatically amended to reflect the mandate as of the effective date of the mandatory policy authorized by the NATIONAL ASSOCIATION OF REALTORS®.  The Board shall provide notice if that change in a regular or special membership communication, except that they may, at any regular or special meeting of the Board of Directors at which a quorum is present, in person or by proxy, approve amendments to the Bylaws which are mandated by NAR policy.
3. Installation of Officers and Directors

The following persons were installed as officers and directors of CIBOR for 2010:

President – Arthur Slattery

President-Elect – Bob Anderson

Treasurer – Don Eaton

Secretary – Dan Scanlon

Immediate Past President – Tom Duffy

Director – Steve Weeks (Expiration 2010)

Director – Dave Lefebvre (Expiration 2010)

Director – Matt Toolin (Expiration 2010)

Director – Dick Danais (Expiration 2011)

Director – Jason Craven (Expiration 2011)

Director – Ronald Penn (Expiration 2011)

Director – Chris Norwood (Expiration 2011)

Director – Gerry O’Connell (Expiration 2012)

Director – Bill Jean (Expiration 2012)

Director – Jason Garland (Expiration 2012)

6.   Adjournment
MOTION to ADJOURN the meeting.  MOTION was SECONDED AND APPROVED.  Meeting ADJOURNED at 8:00 pm.
Respectfully submitted,

Dan Scanlon, JD, CCIM
Secretary
